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By our comspondent

LAHORE ‘Railways Minister
Khawaja Saad Rafique has di-
rected the ‘authorities con-
cemed to px:epare a feasxblhty

ued 5',‘ ( completed many

'.’ 'Ipwan'l\mnel" he added.

three different lines of

- for connecting with PIBT. He

also briefed the meeting about
various hurdles to the lines.
| Accordmg to a press release,
on the occasion, Saad Rafique
 said that to link railway network
with Pakistan's first terminal
was necessary for the trans-
portation of coal, clinker and ce-
ment.
He stated that over a period
of four years of the PML-N gov-
emment, Palmtan International

“Not only P

pendmg for the
 years, including the project o
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$1. 5bn flnanCiﬁg
secured for coal
power plants

By Our Staff Reporter

ISLAMABAD: China Power Hub Generation
Company Pvt Ltd (CPHGC) — the sponsor of pro-
posed 1,320MW coal power project — on Monday
said it had finalised $1.5 billion financing arrange-
ments with a consortium of Chinese banks led by
China Development Bank (CDB) and Exim Bank of
China.

With this, the company said it was getter closer to
have a financial close for the project by end of 2017,

according to a company statement which said the
- China and Pakistan.

financing documents including the main foreign
loan facility agreement were signed last week in
Chengdu, China.

The consortium of banks will provide up to 75 per
cent of total project investment that works out at
approximately $1.5bn. It said the China Power
International Holding Ltd (CPIH) had until now
provided $300 million as shareholder loan to pay for
project construction.

The documents were signed by representatives
(CPIH), Hub Power Company (Hubco), CPHGC,
CDB and Exim Bank of China as well as the other
participating banks of the consortium including
Industrial and Commercial Bank of China, China
Construction Bank and Bank of Communications.

The project of CPHGC is located at Hub,
Balochistan, 45 kilometre northwest of Karachi.
The equity proportion of CPIH in CPHGC is 74pc
and that of Hubco is 26pc. The total investment in

* the two (660MW each) projects
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based on imported coal along with
a dedicated jetty is approximately

- $2bn. During commercial opera-
. tions, the project is expected to
- provide 9 billion kWh electricity

to the national grid every year —
enough for about 4 million house-
holds.

China Development Bank is the
largest foreign investment and
financing cooperative bank in
China as well as the largest devel-
opment financial institution in
the world with an estimated gross
asset nearing $2.4 trillion, the
statement said.

Until now, the bank has sup-
ported 19 projects in Pakistan
with a combined worth of around
$7.8bn, covering a number of key
areas of cooperation between

Since 2006, CDB has estab-
lished a good cooperative rela-
tionship with Pakistani govern-
ment, local banks and Pakistan-
based Chinese enterprises, giving
a credit of $1.7bn to the Ministry
of Finance and $500m to Habib
Bank Ltd.

Yu Bing, Chairman of China
Power International Holding, said

the CPIH was committed to the |

One Belt One Road initiative, and
was actively participating in the
construction of China-Pakistan
Economic Corridor.

CPHGC project is recognised as
one of the “Priority Projects”
under CPEC and it is highly val-
ued by the governments of both
sides.

He said the project will help
ease Pakistan’s electricity short-
age and bring considerable tax
income and employment opportu-
nities and improve the local peo<

ple’s livelihood.
A wholly-owned subsidiary of
State Power Investment

Corporation (SPIC), one of the
Fortune 500 companies, CPIH
mainly engages in the develop-
ment, construction, operation,
overseas investment and financ-
ing and capital operation of power
generation prOJects

The company’s has assets in 23

provinces of China as well as in

Hong Kong and Macao. Overseas
it has investments in Pakistan;
' Vietnam and Germany among
other countries. By end of 2016,
the CPIH’s total installed capac:
ity stood at 28,110MW and its
total assets reached $18.45 bil-
lion.

Hub Power is the largest
Independent Power Producer
(IPP) in Pakistan with a combined
power generation capacity of over
1,600MW. The company’s RFO-
fired thermal Plant, situated at
Mouza Kund, Hub Balochistan,
supplies net 1,200MW of reliable
and uninterrupted electricity tq
the national grid.
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" Concentration of CO2 in atmosphere hits record high: UN

GENE\A

The amount of carbon di-
- oxide in the earth’s atmo-
sphere grew at record rate
in 2016 to a level not seen
- for millions of years, po-
~ tentially fueling a 20-meter
rise in sea levels and add-
ing 3 degrees to tempera-

tures, the United Nations

said on Monday. Atmo-
"~ spheric concentrations of
carbon dioxide (CO2), the
main man-made greehouse
gas, hit 403.3 parts per mil-
lion (ppm), up from 400.0
in 2015, the UN World Me-
teorological Organization
said in its annual Green-
house Gas Bulletin. That
growth rate was 50 percent
faster than the average

over the past decade, driv-
ing CO2 levels 45 percent
above pre-industrial levels
and further outside the
range of 180-280 ppm seen
in recent cycles of ice ages
and warmer periods.
“Today’s CO2 concen-
tration of ~400 ppm exceeds

the natural variability seen

over hundreds of* thou-
sands of years,” the WMO

meeting in Bonn next
month, when environment
ministers from around the
world will work on guide-
lines for the Paris climate
accord backed by 195 coun-
tries in 2015.

The agreement is al-
ready under pressure be-

cause US President Donald
Trump has said he plans to
pull the United States out
of the deal, which seeks to
limit the rise in temperatures
to “well below” 2 degrees
Celsius (3.6 Fahrenheit)
above pre-industrial times.
Human CO2 emissions from
sources such as coal, oil,

cement and deforestation

reached a record in 2016,

pattern gave CO2 levels a
further boost, the WMO
said. As far as scient_ists can
tell, the world has never ex-
perienced a rise in carbon
dioxide like that of recent
decades, which has hap-
pened 100 times faster than
when the world was emerg-
ing from the last ice age. Sc1-

entists know prehistoric
levels from tiny air bubbles
found in ancient Antarctic
ice cores, and they can de-
rive even older data from
fossils and chemicals
trapped in sediment. :

The last time carbon di-
oxide levels reached 400
ppm was 3-5 million years
ago, in the mid-Pliocene
era.’

~bulletin said. The latest data and the EI Nifio weather — During that period, glo-
adds to the urgency of a

bal mean surface tempera-
tures were 2-3°C warmer
than today, ice sheets in
Greenland and West Ant-
arctica melted and even
parts of East Antarctica’s ice
retreated, causing the sea
level to rise 10-20 m higher
than that today,” the WMO
bulletin sald —Reutcrs
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