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7. Submission of CNIC/NTN and Zakat deduction details
The SECP has made it mandatory for listed companies to mention, in the case of Individuals, Computerized 
National Identity Card (“CNIC”), National Identity Card for Overseas Pakistanis (“NICOP”) or Passport number 
and in the case of Corporate Entity, National Tax Number (“NTN”) of the members or their authorized persons, 
on dividend warrants. In the absence of such information, the Company would be constrained under the 
Companies Act, 2017 to withhold divided of such members. Furthermore, the CNIC number/NTN details are 
also required for checking the tax status as per the Active Taxpayers List (ATL) issued by the Federal Board 
of Revenue (FBR) from time to time. Therefore, members who have not yet provided such information are 
once again advised to provide the same to the Share Registrar of the Company quoting their folio number.

To claim exemption from compulsory deduction of Zakat, members are requested to submit a notarised 
copy of Zakat Declaration Form “CZ-50” on NJSP of Rs.50/- to the Share Registrar M/s CDC Share Registrar 
Services Limited, CDC House, 99-B, Block B, SMCHS, Main Shahrah-e-Faisal, Karachi. 

8. Payment of Cash Dividend through Electronic Mode
Pursuant to the provision of section 242 of the Act, listed companies shall pay cash dividend only through 
electronic mode directly into the bank account designated by the members. Therefore, members holding 
shares in physical form are requested to fill the required fields of the Company’s form available on website of 
the Company www.pibt.com.pk and send the same to the Share Registrar of the Company. In case of shares 
are held as book-entry securities, the said information would be required to be provided to Central Depository 
System (“CDS”), through CDS Participants.

9. Deposit of Physical Shares into CDC Account
As per Section 72 of the Companies Act, 2017, every existing listed company shall be required to replace 
its physical shares with book-entry form in a manner as may be specified and from the date notified by the 
Commission.  The member holding shares in physical form are requested to convert their shares in the book 
entry form at the earliest. For this purpose, the members may open CDC sub-account with any of the brokers 
or investor’s account directly with the CDC to place their physical shares into scrip-less form. This will facilitate 
them in many ways including safe custody and sale of shares, anytime they want as the trading of physical 
shares is not permitted as per existing Regulations of the Pakistan Stock Exchange Limited. It also reduces 
the risks and costs associated with storing share certificate(s) and replacing lost or stolen certificate(s) as well 
as fraudulent transfer of shares. For the procedure of conversion of physical shares into book-entry form, you 
may approach our Share Registrar at the contact information given above.
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